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Current Trends 


Housing starts in September dropped 2 percent from August. . . from 1.268 million to 

1.240 million units on a seasonally-adjusted basis. .. but up 7 percent from the 1.157 million 

level of September 1974. New housing permits rose 8 percent from August to September 

. the September 1975 issuances of 1.072 million were 26 percent above the 853,000 level 
of September 1974. ..and 8 percent above the August 1975 figure. 


President Ford has nominated former Congressman Ben B. Blackburn to be Chairman 
of the Federal Home Loan Bank Board. Blackburn was a member of the House Banking 
Committee until he was defeated for reelection to the House last year. He will replace 
Thomas R. Bomar as Chairman, if confirmed by the Senate. Bomar resigned his post in June 
of this year, and Garth Marston has been serving as Acting Chairman during the interim. 
Prior to his election to the House...the nominee was a partner in the law firm of Peek, 
Whaley & Blackburn from 1956 to 1967. He served on the staff of the Attorney General of 
the State of Georgia from 1955 to 1956. 


The FHLBB reported that the net savings receipts at FSL/C-insured S&Ls dropped 
sharply in August with a total inflow of $1.31 billion. .. down from July’s $2.87 billion and 
the smallest monthly gain this year. Mortgage-lending activity continued to expand 
... however. .. with the volume of home loans closed in August rising to $5.59 billion from 
$5.39 billion in July and $3.50 billion in August 1974. 


Dun and Bradstreet reported that one out of every five U.S. companies forced out of 
business in the first half of this year was a construction contracting firm. Caught in the 
crunch between a shrinking market and spiraling inflation, 1.302 contractors failed in that 
period, 45 percent more than in the first half of 1974 and almost twice as many as in the 
comparable period in 1973. The liabilities of the failing firms rose to $222 million. .. 87 
percent more than a year ago...and about half of the liabilities were those of firms of $1 
million or more. Most failing contracting firms were in the South with the Midwest and the 
far West close behind. 


A joint HUD-Commerce study showed that during June 1975, new one-family houses 
were sold at a seasonally-adjusted annual rate of 556,000... compared to the revised rate of 
592,000 units for May. .. and that the median sales price of houses sold in June was $37,800 
as compared to the revised May price of $39,500. Privately owned housing completions in 
June were at a seasonally-adjusted annual rate of 1,107,000 units as compared to the May 
rate of 1,262,000 units and the June 1974 rate of 1,805,000 units. The seasonally-adjusted 
annual rate of completions of privately owned single-family structures amounted to 735,000 
units and the rate for structures with 5 or more housing units was 321,000. 


The U.S. League of Savings Associations reported an increase in the number of 
homeowners late on mortgage payments. In August the number was higher than in any 
month since February. This is in contrast to a Mortgage Bankers of America report covering 
the second quarter (April to June) that the delinquency rate for residential mortgage loans 
declined during that quarter of 1975 to .47 percent from .51 percent during the first quarter 
of the year. 





Elderly and Handicapped Sponsors Sought 


HUD has invited private sponsors to apply for fund reservations for the construction 
or rehabilitation of housing for the elderly and the handicapped under Section 202 of the 
Housing Act of 1959, as amended. The closing date for applications is December 15. 
Congress authorized HUD to provide $375 million during FY 76 for 100-percent permanent 
financing loans with any cash equity or other financial commitment not to exceed $10,000. 
The provision. ..if approved by the President... would require HUD to amend the Reg- 
ulations to provide both construction and permanent financing, but the criteria for eligibility 
as a sponsor would not change. 


In addition to the financing set forth above, “seed money” loans will be made 
available to cover up to 80 percent of preconstruction costs. 


Elderly families and handicapped persons living in the units to be constructed or 
substantially rehabilitated through Section 202. will have the benefits of HUD’s Housing 
Assistance Payments program. . . generally referred to as Section 8. 


It is stipulated that no single sponsor shall receive a reservation of loan funds in a 
single HUD Region more than necessary to finance the construction or substantial reha- 
bilitation of 300 housing units and related facilities. 


Application forms may be obtained from any HUD Field Office. . . and inquiries and 
applications should be addressed to: HUD Assistant Secretary for Housing Production and 
Mortgage Credit, Attention: Correspondence Unit, Room 6110, Washington, D.C. 20410. 
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First S&L Conversion Approved 


The Federal Home Loan Bank Board has approved the application of the Franklin 
Savings Association of Austin, Texas, for permission to convert from a mutual form of 
organization to a “stock-ownership” type. This is the first conversion application approved 
by the Board under its new conversion Regulations which were recently adopted in final 
form. 


The plan of conversion... which also has been approved by the Texas Savings and 
Loan Commissioner. .. will be voted upon at a special meeting of Franklin’s members to be 
held on November 3. If approved by Franklin’s members. .. the conversion is expected to 
raise about $1 million in new capital for the association through the sale of its capital stock. 


The Board had announced earlier that it would allow five such conversions to test the 
effect of ownership operation... which differs from the mutual type in which the S&L is 
““owned”’ by its depositors rather than by stockholders. 


* 
FYI 


Institute for Professional and Executive Development and the Bureau of National 
Affairs, Inc... Symposium to Examine Real Estate Tax and Securities Law—1975. .. Wash- 
ington, D.C., November 17. Details: Judy Ward, JPED, 1025 Connecticut Ave., N.W., Suite 
707, Washington, D.C. 20036 (202/785-5275). 


National Association of Home Builders... Seminar: The Basic House from A to 
Z... Denver, November 17-19. Registration: NABH, Department of Seminars and Workshops, 
1Sth & M St., N.W., Washington, D.C. 20005. 


National League of Cities... Congress of Cities...Miami Beach, November 30-De- 
cember 4. Details: NLC, 1620 Eye St., N.W., Washington, D.C. 20006 (202/293-7300). 


American Society of Heating, Refrigerating and _ Air-Conditioning Engineers, 
Inc. .. Seminar. . . Washington, D.C., December 4-5. Details: ASHRAE/MCI Conference, (212) 
528-0377 and (203) 359-4166 (call collect). 





Landscape Design Competition Announced 


The 1976 American Institute of Landscape Architects International Design Com- - 
petition has been announced. The deadline for entries is December 1, 1975. Entry is open to 
all active members of A/JLA or any other landscape architect actively engaged in the 
profession. Categories of competition are: Residential. .. apartments, single-family planned 
unit development; Commercial or Municipal; Parks; and Site Planning. 


Further details: Robert Stoffel, Chairman, Awards Program Committee, P.O. Box 
21521, Gardner Station, St. Louis, Missouri 63109. 


Publications Available * 


Buying Your Home...a 16-page consumer booklet issued by the American Bar 
Association. .. covers contracts, financing, title, and closing. It alerts the prospective buyer to 
important points and suggests precautions for guarding against disappointments, unforeseen 
expense, and unavoidable complications. The booklet is a modernized version of Your Home 
Buyer’s Guide issued by the ABA in 1967. More than 67,000 copies of the initial version 
were disseminated. The project is sponsored by the ABA Standing Committee on Lawyer's 
Title Guaranty Funds. Single copies of the new booklet are available for 50 cents from ABA 
Circulation Department 5061, 1155 East 60th St., Chicago, Ill., 60637. Details on quantity 
discounts and other matters are available by writing to Mary L. Dolan at ABA. 


Guide to Construction Marketing Research. .. a reference work for persons involved 
in marketing and marketing research in building products... produced by the Marketing 
Research Committee of Producers’ Council. This construction industry-oriented Guide covers 
the construction industry and describes the main participants and their inter-relationship in 
the construction process...defines some important concepts and terms. ..and describes 
specific research functions and objectives. These activities are made relevant to the 
construction industry and, frequently, typical case histories are presented. Priced at $17.50 
per copy, the Guide is available now at the pre-introductory price of $12.50 for PC members 
and $14.50 for nonmembers. Ten copies or more can be purchased at the bulk rate of 
$8.50/members, $10.50/nonmembers, from PC headquarters, 1717 Massachusetts Ave., 
Washington, D.C. 20036. 


The Environmental Impact Handbook... by Robert W. Burchell and David Listokin. 
The first comprehensive guide to the residential environmental impact statement, including 
the most recent changes in Federal and State guidelines (through January 1975). Surveys the 
scope, objectives, and requirements of the National Environmental Policy Act of 1969. 
200pp. $8.95 from the Center for Urban Policy Research, Rutgers University, Bldg. 4051, 
Kilmer Campus, New Brunswick, New Jersey 08903. 


Federal Disaster Assistance Administration Program Guide. . . issued by HUD’s Federal 
Disaster Assistance Administration. Describes what assistance is available when a disaster 
strikes. Free from any HUD Office. 


State Initiatives in Rural Housing... describes the role of State governments in 
housing... with particular emphasis on rural low-income housing. Gives examples of how 
various States have set up assistance agencies. $3.50 postpaid from Housing Assistance 
Council, Inc., 1601 Connecticut Avenue, N.W., Washington, D.C. 20009. 


The New Jersey Supreme Court ruled 7-0 in Burlington County NAACP vy. Mount 
Laurel Township that communities may not use restrictive zoning practices. . . highrise bans, 
large lot zoning, etc...to keep ou low-to-moderate income housing. Further. ..the court 
said each New Jersey community must provide its share of regional low-to-moderate housing. 
This Court's landmark restrictive zoning decision in the case has been compiled in a special 
report by Land Use Planning Reports... a weekly newsletter. Included in the report is an 
analysis by Frank Schnidman, research counsel with the Urban Land Institute. The 
report... Exclusionary Zoning and Due Process: The Mount Laurel Township Decision 

. may be obtained for $7.50 ($5 to subscribers to Land Use Planning Reports) from Plus 
Publications, 2814 Pennsylvania Avenue, N.W., Washington, D.C. 20007. Bulk rates are 
available. 





California Continues Lead in Households 


In 1974... California, the Nation’s No. | State in population. . . continued to lead all 
States in the total number of households, with an estimated 7.4 million, a 13.1 percent 
increase over the total counted in 1970... the Census Bureau estimates. 


Florida... with an estimated 2.9 million households in 1974...had an increase of 
621,000 households (27.2 percent) between 1970 and 1974. Although Florida led all States 
in population growth from 1970-74. ..California’s gain in households was 242,000 greater 
, than Florida’s during the same period. California’s greater increase in households was caused 
primarily by a larger increase in the adult population. The larger proportion of these adults 
who set up households as primary individuals (persons maintaining their own households 
while living alone or with persons unrelated to them) also contributed to the increase. 


New York was second highest in the Nation in household total with 6.2 million in 
1974...a 5.4 percent increase over 1970. Alaska had the smallest estimated 1974 total, 
93,000. 


The largest percentage increase (30 percent) in households between 1970 and 1974 
occurred in Arizona. The total went from 539,000 in 1970 to 701,000 in 1974... an average 
annual rate of 6.7 percent. 


Regionally... the South maintained its lead in number of households with almost 22 
million in 1974, followed by the North Central States with nearly 19 million, the 
Northeastern States with about 17 million and the West with almost 13 million. 


The report, Estimates of the Number of Households by States: July 1, 1973 and 
1974, Series P-25, No. 544, is for sale for 30 cents from the Superintendent of Documents, 
Washington, D.C. 20402. 
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